BANKRUPTCY SALE 348

343 WEST 47™ STREET, MANHATTAN, NY ﬁ
i W 47m ST

RENRERING

MID-CONSTRUCTION CONDO BUILDING @

. b . . B h h A
Prime Hell’s Kitchen Location Between 8th and 9th Avenues NORTHGATE

5 Minute Walk to Times Square REAL ESTATE GROUP




INVESTMENT SALES TEAM

GREG CORBIN
President
Direct: 212.419.8101
Cell: 917.406.0406
greg@northgatereg.com

CHAYA MILWORN
Managing Director
Direct: 212.419.8103
Cell: 917.804.7458

chaya@northgatereg.com

FELIX ADES
Senior Director
Direct: 212.419.8104
Cell: 732.996.1635
felix@northgatereg.com

SHAUN ROSE
Senior Director
Direct: 212.419.8105
Cell: 917.523.7656
shaun@northgatereg.com

MICKEY SALZMAN
VP, Business Development
Direct: 212.419.8106
Cell: 212.603.9549
mickey@northgatereg.com

TOM ROSINSKI

Marketing Director

Direct: 212.419.8109
tom@northgatereg.com

CHARLES COHEN
Associate
Cell: 732.768.7096
charles@northgatereg.com

Northgate Real Estate Group
212.419.8855
433 5TH Avenue, 4™ FI.
New York, NY 10016




RENEERING

TABLE OF CONTENTS

PROPERTY OVERVIEW................. 6
FLOOR PLANS.....oreieee, 14
AREA OVERVIEW ......ccoiiiiiinnne 20
CONTACT INFORMATION........... 30



=343 PROPERTY OVERVIEW
tm W 475 St




RENEERING

8 | 343 West 47th Street

PROPERTY DETAILS

PROPERTY SNAPSHOT

e Mid-construction 9,800 SF multifamily development on a 2,526+ SF lot
» 25 feet of frontage along West 47th Street
* Proposed 6-story, elevator building with 6 residential units

 Plans consist of four 2 bed/2 bath residential units, a 2 bed/2 bath penthouse

with a private rooftop area, and a ground floor 2 bed/2 bath duplex
* Two blocks to Times Square and the Theater District

* Four blocks to the 50th St (and 8th Ave) Station (A, C, E) and five blocks to
the 50th St (and Broadway) Station (1, 2) and five blocks to the 49th Street
Station (N, Q, R, W)

SEEKING SALE, REFINANCE, OR JOINT VENTURE
BUDGET AND FINANCIALS AVAILABLE UPON REQUEST

343 West 47th Street, New York, NY 10036

Borough Manhattan
Neighborhood Hell’'s Kitchen
Block / Lot 1038 /11
Zoning R8
Planned Stories 6
Elevator Yes
Lot Area 5,272 SF
Lot Dimension 25 ft x 100 ft
Frontage 25 Feet
FAR 6.02
Gross Building Area 9,800 SF
Planned Residential Units 6
Year Built 1920

Offering Memorandum | 9



[// PROPOSED SUBJECT UNIT MIX

nitType  nitcount  ASSUnt  verge  Aversge
2-BR 4 1,350 338 SF 4.0
2-BR Penthouse 1 1,350 270 SF 50
2-BR Duplex 1 2,150 358 SF 6.0
Total 6 9,800 SF

TAX MAP
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Proposed Cellar Floor Plan Proposed 1st Floor Plan
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Proposed 2nd-6th Floor Plan Proposed Roof
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ARO LUXURY APARTMENTS
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AREA PROFILE - HELL’S KITCHEN

Hell’'s Kitchen, historically defined as stretching from Eighth Avenue to the Hudson River and rough-
ly from 34th to 59th Streets, has been undergoing rapid gentrification in recent years. New build-
ings are going up, and older ones are being converted to high-end residences. The development of
Hudson Yards and the High Line just to its south and the addition of the Time Warner Center on its

northeast border have spurred growth.

The area is also increasingly gaining a reputation as a popular dining neighborhood. Ninth Avenue is
known for its rows of ethnic restaurants across a variety of cuisines. In Hell’'s Kitchen, being so close
to water provides a convenient escape to beautiful scenery. Traveling down the piers and docks of
the Hudson River offers impressive views of the skyline. Residents also enjoy a beautiful park along

the West Side Highway, complete with paths and grassy knolls.

IN THE NEIGHBORHOOD NEED TO KNOW

® Kochi Commute Times

e Mari ® 15 minute walk to Byrant Park

® Marseille ¢ 15 minute walk to Penn Station

® Three Roosters ® 20 minute walk to Columbus Circle

e Lumlum ® 20 minute walk to Grand Central

¢ Rice X Beans ® 30 minute drive to Wall Street

e Sushi of Gari 46 ¢ 30 minute drive to Newark International Airport
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. Restaurants & Bars

1.

© ® N OO A NN

Mom'’s Kitchen and Bar
LumLum

Amarone Scarlatto
Amy’s Bread

Bird & Branch
Restaurant Row
Marseille

Shake Shack
Carmine’s Italian

10. The Blue Dog

1.

Ippudo Westside

12. Los Tacos No.1
13. The Marshal

@ Theaters

1.

NG SN N

Shubert Theatre
Majestic Theatre
Music Box Theatre
Gershwin Theatre
Neil Simon Theatre
Minskoff Theatre

Hotels & Landmarks

1.

Citizen M

2. W New York

3. Marriott Marquis
4.

5. Intrepid Sea, Air &

Hotel Riu Plaza

Space Museum
Times Square

@ Parks & Recreation

1.
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DeWitt Clinton Park
Equinox West 50th
Orangetheory Fitness
Hell’s Kitchen Park

Ramon Aponte Playground

McCaffrey Playground

Pier 84 at Hudson
River Park
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FOR MORE INFORMATION OR TO SET UP A VIEWING, PLEASE CONTACT
NORTHGATE REAL ESTATE GROUP

Greg Corbin Chaya Milworn
President Managing Director
Direct: 212.419.8101 Direct: 212.419.8103

Cell: 917.406.0406 Cell: 917.804.7458
greg@northgatereg.com chaya@northgatereg.com

Mickey Salzman
VP, Business Development

Felix Ades Shaun Rose
Senior Director Senior Director

Direct: 212.419.8104
Cell: 732.996.1635
felix@northgatereg.com

Direct: 212.419.8105
Cell: 917.523.7656
shaun@northgatereg.com

Direct: 212.419.8106
Cell: 212.603.9549
mickey@northgatereg.com

Tom Rosinski
Marketing Director
Direct: 212.419.8109
tom@northgatereg.com

Charles Cohen
Associate

Cell: 732.768.7096
charles@northgatereg.com
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NORTHGATE

REAL ESTATE GROUP

Disclaimer: This is a confidential brochure (the “Brochure”) intended solely for your limited use and benefit in determining whether
you desire to express any further interest in the proposed sale of 343 W 47th Street, New York, NY 10036 (the “Property”). The
information contained herein, including any pro forma income and expense information (collectively, the “Information”) is based
upon assumption and projections and has been compiled or modeled from sources we consider reliable and is based on the best
available information at the time the brochure was issued. However, the Information is subject to change and is not guaranteed as to
completeness or accuracy. While we have no reason to believe that the Information set forth in this brochure, underwriting, cash flows,
valuation and other financial information (or any Information that is subsequently provided or made available to you) contains any
material inaccuracies, no representations or warranties, express or implied, are made with respect to the accuracy or completeness
of the Information. Independent estimates of pro forma income and expenses should be developed before any decision is made on
whether to invest in the property. Summaries of any documents are not intended to be comprehensive or all-inclusive, but rather only
outline some of the provisions contained therein and are qualified in their entirety by the actual document to which they relate. You
understand that the Information is confidential and is furnished solely for the purpose of your review in connection with a potential
investment in the property. You further understand that the Information is not to be used for any other purpose or made available to
any other person without the express written consent of Northgate Real Estate Group. This offering is subject to prior placement and
withdrawal, cancellation or modification without notice.



