

April 21, 2023
Via Email
432 FF&E Mezz LLC / 432 FF&E LLC

FR-AM Two LLC / FR-AM One LLC

Re: 
432 FF&E 78A Mezz & Mortgage

FR-AM Two / FR-AM One LLC
Ladies and Gentlemen, 
In accordance with your request, the following amounts are required to payoff the above referenced loan to 56th and Park (NY) Owner, LLC on April 21, 2023: 
Principal Outstanding:




$48,020,033.46


Interim Interest (4/1/23-4/21/23):
 




       290,554.42


Late Fees:


 




        83,911.73


Reimbursement of Fees and Out-of-Pocket Expenses2


                       39,965.00
Total Payoff Due    




            $48,434,464.611
Interest Daily Per Diem (thru April 30th, 2023)

          $10,671.12

Note: Pay off amounts MUST be wire transferred to: 

To: 
Comerica Bank

Los Angeles, CA

ABA# 121137522
BNF:
56th and Park (NY) Owner, LLC

Account #1894576303
Text: 
432 Park
IMPORTANT NOTES:

1. The amounts stated above are based on a payoff of the entire loan on April 21, 2023.  
2. The Reimbursement for Fees and Out-of-Pocket Expenses is based on estimates, overages (if any) will be refunded to Borrower. Shortfall, if any, will be the responsibility of the Borrower. The $39,965.00 being collected includes legal fees outstanding as of 04/21/23.
*Wire transfers must be received by 11:00 a.m. CST for credit that day; otherwise, they will be credited on the next business day.

Borrower retains responsibility for any payments, which become due and payable on or after any payoff date.  Any funds remaining on deposit after the loan is paid in full, will be refunded via check.  This statement does not modify, alter or amend the terms of the loan documents nor represent a demand for payment.   

If we can be of any further assistance, please contact Daniel Vasserman at (646) 236-4641.

Sincerely, 
Daniel Vasserman

Associate Vice President, Investments

	
	CIM Group
540 Madison Avenue, New York, NY 10022

www.cimgroup.com


.

